


Shipping is perhaps the most international of 

all the world's great industries having more 

than 85% of all cargo movements around the 

world are carried through sea transport - but 

one of the most dangerous as well .  

It is therefore acknowledged that shipping is 

a RISKY BUSINESS. 



The guiding principle for safety in the marine 

industry is to identify risk; and to put in place 

Loss Control Systems , which will help to 

minimize the risk or manage any residual 

risk. 



Failure to do so could 

expose a charterer or 

an oil major to 

unlimited corporate 

risk in the event of a 

serious incident 

involving a vessel 

which that company 

had chartered.  
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It was proposed to the Board of PIP that there 
was a need to Establish mutually agreed 
assurance practices to effectively manage 
risk in our marine operations in line with 
accepted International Oil Company Marine 
Industry Standards.  

It is the PIPõs view that these standards will 
serve to facilitate and enhance alignment of 
safety practices in all of our marine 
operations.  



Marine Working Group was formed in 2007  

Tanker Vessel and Marine Terminal Quality 

Assurance Standards was released in 2008  

 



Set a common clear standard for owners to comply  

Raise compliance levels to this common standard, 
making more vessels acceptable to all  

Raise safety levels  

Exercise òdue diligenceó for ports and terminals 

Give more flexibility to send and accept more 
tonnage  

Give vessel owners access to more charterers and 
terminals thereby increasing their flexibility  

Allow structured risk assessment  






